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Selling of a Refinery and Hidro Complex.

Price: 312.000.000€ + 3% fees

1. CRUDE DIL REFINERY

1.1 Description

The refinery conssts of an Atmospheric Distllation, a Vacuum Distillation and 2
Zeoforming Mant.

The refinery can stat up immedistely for operation!

The Zeaforming plant was built by LURGE in 1938 and produces high octane Benzine out of
propane/butane.

This plant was working for 5 yvears and stopped 2 years ago.
At that time the Refinery can process 150,000 t/a crude oil,

The Refinery can be raised up to 300 - 350,000 ta crude o,  For this extension &l
preliminaries have bean done but the raising up is not yet fnished,

The rzising up has been carmied out step by step, but then stopped for financial reasors.

Additionally 75 000 t'a V60 (Vacuum Gas O] (to be bought in addition) can be direddy worked
uz in the Hydrocomples:, which means, when the refinery is completed, 225,000 v/a can be
processad,

After having completed the extersion, the Refinery will process without buying VG0 in addton,
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Vacuum Distillzdon
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Zeoforming Plant
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1.3 Comments to the Refinery

The Refinery has been evalusted between 22, 08, 2007 dll 24, 08, 2007

Plant Parts Beysion Flart Condition
fitmosphanc Dsbllsbon Extanscn and readky for mirmal
Ravision 2002 processing
Vacuwn Distdlation Revision 2002 ready for normeal
processing
Zeoforming- Plant LURGL, Revision 200G ready for good
Year of Erection 1957 processing
1.4 Evaluation
Curent | Standing
Value Value
Mioc € Mic€
ATM — Distillation 35 20
Vacuum Distillation 35 15
Zaoforming 45 30
Infrastruchure a0 40
Toral 195 105
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2, HYDRO COMPLEX

2.1 Description
The whote Hydro-Complesr has been erected newly by LURGL

The Rydro- Complex has not yet been in operation,

'I]rl';:il-:g.fdm — Complex. is 92% to 95% finished, to finish this Complex completely needs around
Swop of erection works of the Hydro-Complex was in 2008 because of bankruptcy of the
COmiparny,

In this plant between 30,000 up w 60.000 42 Lubail can be produced, the rest is benzine,
desel, kerosene acconding to the atached BLOCKDIAGRAM,
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lsocracking
(completed plant)

Sour watsr stripping
Amin washar

Cooaling Water Sy stam
[completad plant)
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Arnin washer
Regensration

(planning)

Sour waks r stipping
Aminwashar
(completad plant)
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Hydrogens
production

# iplanning)

(completed plant)

Tank farm

products
(completed plant)
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Storege Tank farm

Storage Tank farm

Storage Tank farm

José Casas - Tel: 971 918 268 — Fax: 269 — Movil: 671 608 478 — e-mail: jcasas@calacorral.com - Web: www.calacorral.com —
12




Trafo staficn

Waste water
Tresatment plant

Waste watsr
Traatmes nt plant
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Radl loading
Cruda gl

Rail loading with
wiedghing station

Buildding for
product filing
(luboi 1,3, 5iter botles)
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2.3 Comments to the Hydro-Comp lex

Al Eguipments are at the tme being under conservation by Ne-pressure and are
miintzined by a specizl program by B0 eplovess. to keep the plant on current valus.

The etion stage of the plant is around 0%,
The finz! completion inchudes the pioeline of

—  Plant components in detailed offsites
—  Pize connections betwesn Plant Parts
— Casing on the pioe oridges

The matesial exists gartly = the store,

A Fead-Pump (stand-by) does not exist.

A compressor [stand by) does not exist,

Control station (with building): latest state, according actual regulations
(SIEMENS)

Storage tank farm all mew tanks are built acconding to actual regulzdons,
(tank with te holders, double bottom)

O tznks are usable and should be protected against

COTaSIon.
Waste water trestment: s new, acoording latest state of the art

Loading devices: usasie
M=o a rew LPG-loading with a storage tank farm with
about 6,000 m? is exdsting

Baotteling plant: Bottle production, labeling and fling s usable,
installed approx. 1959,
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Standing | Current Completion costs
value value Mil. €
Mil. € Mil. €
Hydrofining -
Cormple: 110 95
Infrastructure 100 20
Tokal 210 185 apor. 10

Subject Standing Value Current Value
Mil. EUR Mil. EUR

Refinery 195 105
Hydro-Complex 210 135

Site and Buildings 15,5 7
Finalization of the 10
Hydro-Complex

Total 420,5 307

Total Selling Price of today of the complete Refineries €
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ADVANTAGES FOR A BUYER:

- The plant could be finished approx. October 2008 and could produce
- 150,000 tfa cude o
- 75.000ta VED
= 225.000tfa

- The investment costs could be reduced by using of encouragements

- [y EU {Irvestment Promiotion
- oy Regonal Investment Promation | Employments,

- The plant is fres from liabilities, all personne! is revoked

- For the new owner expert personnel is aveilable (at the time being &0 meople are
working so that the plant is being retained, psid by the Trustee of bankruptoy)
Further personnel is availble.

- The training of personnel can be done directly by doing,
- Putiing into operation
- Running the plant
- Mazintenance
- Training prograimes

- Salf-sufficiency of the olant makes it indecendent; feed comes from the new
Buyer of plant

- Endproducts (Reimport to the Buyer).
The Buyer can provide the refinery with his own crude ol and  can tae over the
end produds himself rescecively sell them wherever he wants=.
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REASDONS FOR THE PROPOSED PROCEDURE:

IF LOOD 2= a Polish company takes over the refineries, there are no  administration

problems to be expected.

These problams will probably anse when 2 foreign company alone will buy ownership on a
Polish Raal estate, In this case the Polish government has fo give its aporoval, It takes
time and it is not sure at the end that the govamment gives its OK.

LOCO as a Polish company can act immediately independendy and the transaction of the
shares of LOCO can be realzed without problems,

These are the tass of the NOTARY PUBLIC 1 and NOTARY PUBLIC 2.

The percentages of shareholding of Buyer in LOCD company and the tme schedule of
transzction should be agresd upon before concluding the Purchase Contract of the
Refineries.

The crude oil refinery could go in operation immediately, the personnel is available, the
HYDRO-COMPLEX can start after completion of all part components,

This personnel &= also availatle.

For any assstance to complete the plants, to start up the operation of the refineries
and running the plants LOCO is ready and atle to support the Buyer,

We hope this Offer will mest your interest. For any further information please don't hesitate
to conact us,

Sincerely yours,
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